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Ovan the business cycle, RGOP fuctuates anound poteatial GOP ( Yp) because
the cUum&&b of Labor -emplcgeé (L) $luctuates pound is full 2uployment leve | (Lg).

The 971 gate supply - agqugate demaud mole| (AS-AD model ) Bxle;.s these
Fluckuations ! ( Bade - parkin pi2g, Chap. 13).
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