
Condensed summary of net assets  
as of June 30, 2008, 2007, and 2006

	 June 30, 2008	 June 30, 2007	 June 30, 2006

Assets
Current assets:	 $17,121,163	 $12,192,710	 $596,140
Other noncurrent assets 	 74,630,689	 73,246,312	 43,766,917

Total assets	 91,751,852	 85,439,022	 44,363,057

Liabilities
Current liabilities	 434,603	 494,524	 9,426
Noncurrent liabilities 	 894,220	 133,030	 0

Total liabilities	 1,328,823	 627,554	 9,426

Net assets
Restricted – nonexpendable endowments	 48,739,853	 38,862,427	 28,695,787
Expendable:
Endowments	 2,732,165	 3,568,204	 4,083,660
Other	 36,856,189	 40,845,395	 5,103,554
Unrestricted:
Board designated	 219,750	 219,750	 0
Other	 1,875,072	 1,315,692	 6,470,630

Total net assets	 $90,423,029	 $84,811,468	 $44,353,631

Condensed summary of revenues, expenses and changes in net assets  
as of June 30, 2008, 2007, and 2006

	  June 30, 2008	 June 30, 2007	 June 30, 2006

Operating revenues
Gifts and pledges	  $15,036,206	 $30,870,282	 $6,628,742
Bequests	 1,546,796	 2,328,247	 2,461,914
Administration fee income	 1,275,449	 962,955	 0
Other operating revenues	 380,739	 116,930	 0

Total operating revenues	 18,239,190	 34,278,414	 9,090,656

Operating expenses
Support activities of SJSU	 6,859,298	 4,340,821	 1,665,721
General and Administrative	 786,634	 $359,647	 217,691

Total operating expenses	 7,645,932	 4,700,468	 1,883,412

Operating Income 	 10,593,258	 29,577,946	 7,207,244

Nonoperating revenues (expenses)
Interest income	 585,808	 250,838
Investment income (loss)	 (6,363,965)	 6,713,219	 902,292
Total nonoperating revenues (expenses)	 (5,778,157)	 6,964,057	 902,292
Other Charges in Net Assets-Transfer of Assets  
from SJSU Research Foundation	 796,460	 3,915,834	 0
NET ASSETS:
BEGINNING OF YEAR	 84,811,468	 44,353,631	 36,244,095

END OF YEAR	 $90,423,029	 $84,811,468	 $44,353,631


