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ABOUT THE SVO
• 1,200 Members

• 80% small businesses

• 5 Core Services:
1. Networking & Business Visibility

2. Public Policy Advocacy

3. Economic Development Strategy

4. Community Development

5. Political Action



447 ALMADEN BLVD –
BOSTON PROPERTIES

• 17 stories, 1.8 million sq ft of office space, 
3.67 acre site

• Parking lot transformed into Two Towers for 
office space



ADOBE

• Fourth Office Tower Addition, redeveloping the 
old Lido Night Club Site

• Six Stories, 50,000 square feet = 4,000 New 
Employees



URBAN 
COMMUNITY
• 21 Properties = +$300 million

• Five to Seven Year Development 
Timeline

• Key Policies
• Opportunity Zones

• San Jose Downtown High-Rise Fee 
Exemption



• 2017 Federal Tax 
Reform

• Designated Areas 

• Defer or Eliminate 
capital gains on 
redevelopment 
projects held for 10+ 
years

POLICY 1:
OPPORTUNITY ZONES



• 65,000 sq ft of office

• 11,500 sq ft of retail

• Grand Lobby 
Entrance

URBAN CATALYST



• Exemption of City’s 
Affordable Housing 
Impact Fee

• Projects with 100% 
occupancy certified by 
6/30/21

POLICY 2:
SJ DOWNTOWN HIGH-
RISE FEE EXEMPTION



• Per Unit versus 
Per sq ft

• Reviewed in Fall 2019

POLICY 3:
SJ INCLUSIONARY 

HOUSING ORDINANCE



STAR CITY CO-LIVING

• 800 Units @ 199 
Bassett St



POLICY 4: SJ OEI 
– DOWNTOWN HEIGHT LIMITS

• Potential of an additional 9 million sq ft of office 
space = +$5 million in annual city tax revenue

• Waiting for implementation



SILICON VALLEY DEVELOPMENTS

• CityPlace – Santa Clara• Vallco – Cupertino

• Google – Sunnyvale 



THANK YOU


